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The global FX market generates almost USS10 trillion in daily turnover and operates through a
variety of instruments, among which FX swaps account for the largest share, reflecting their

central role in liquidity management and foreign exchange risk hedging

Global FX turnover

Daily average in April
10

)]

USD trillion

B

1998 2001 2004 2007 2010 2013 2016 2019 2022 2025

FXswap ®Spot ™ Forward ™ Optionsandother ® Cross-currency swap

Source: BIS 2 &



Trading in major Latam currencies is predominantly conducted in OTC
markets, except for BRL, where exchange-traded activity is more
prominent

Global FX average daily turnover of Latam currencies
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SIID-TR, Chile's central bank-operated trade repository, is the primary
source for monitoring domestic FX activity and understanding the
evolution of the Chilean peso market
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SIID provides detailed This database is a key The information allows By combining these It also allows evaluating
information on all foreign source for responding to the analysis of foreign datasets with results the degree of
exchange transactions the BIS Triennial Survey, exchange activity related published by the BIS, it is internationalization of the

carried out in Chile, both the main international to Chile, including possible to compare the Chilean peso (CLP), for
in the spot and survey on over-the- operations where at least development of the Chilean example, by measuring
derivatives markets. counter (OTC) foreign one local actor (onshore market with other activity that takes place

exchange markets. market) participates. economies in the region. outside Chile
(offshore market).




Within Chile, onshore FX derivatives activity has more than terIed since 2007,

reaching record levels, reflecting the continued development and deepening of
the Chilean peso market )

Annual onshore FX derivatives turnover
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onshore and offshore statistics

%o FX transactions involving at Ieast\
one counterparty resident in
Chile
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e Chile: detailed transaction-
level data reported to SIID

e Other Latam: BIS triennial
survey
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e CLP: combination of BIS global
FX statistics with SIID data

e Other Latam: BIS triennial
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A comprehensive view of Chilean peso trading s ould\con5|der both




CLP FX trading has become increasingly internationalized, exhibiting a balanced
onshore-offshore distribution relative to regional peers, with offshore
transactions accounting for more than half of total activity
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Relative to the size of its economy, Chile's onshore FX m\arket\i\g one of the

deepest in Latam, with annual turnover exceeding eight times GDP
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Combining offshore with onshore trading shows that the Chilean peso
ranks among the deepest in Latin America relative to economic size
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Final remarks

**The Chilean peso has become an increasingly

international currency
» More than half of FX activity takes place offshore, supported by
significant participation from international market participants

s Chile's FX market is among the deepest in Latin

America
» Both onshore and total FX turnover compare favorably with regional
peers relative to economic size

s Offshore activity is an important component of the
CLP market

» Offshore activity represents a substantial share of CLP trading and
should be considered when evaluating market size, structure, and cross-

border participation




	Diapositiva 1: Using TR data to measure onshore and offshore FX activity in Latam
	Diapositiva 2: The global FX market generates almost US$10 trillion in daily turnover and operates through a variety of instruments, among which FX swaps account for the largest share, reflecting their central role in liquidity management and foreign exch
	Diapositiva 3: Trading in major Latam currencies is predominantly conducted in OTC markets, except for BRL, where exchange-traded activity is more prominent
	Diapositiva 4: SIID-TR, Chile's central bank-operated trade repository, is the primary source for monitoring domestic FX activity and understanding the evolution of the Chilean peso market
	Diapositiva 5: Within Chile, onshore FX derivatives activity has more than tripled since 2007, reaching record levels, reflecting the continued development and deepening of the Chilean peso market
	Diapositiva 6: A comprehensive view of Chilean peso trading should consider both onshore and offshore statistics
	Diapositiva 7: CLP FX trading has become increasingly internationalized, exhibiting a balanced onshore-offshore distribution relative to regional peers, with offshore transactions accounting for more than half of total activity 
	Diapositiva 8: Relative to the size of its economy, Chile's onshore FX market is one of the deepest in Latam, with annual turnover exceeding eight times GDP
	Diapositiva 9: Combining offshore with onshore trading shows that the Chilean peso ranks among the deepest in Latin America relative to economic size
	Diapositiva 10

